Jörn HELLWIG, Chief Executive Officer, Blue Wings AG
Helsinki, 14.11.2006

Dear Ladies and Gentlemen,

One phenomenon is currently occupying the German press. The name of that phenomenon is Russia. Hardly a day goes by without the business sections of the newspapers being full of reports about Russian businesses looking for possibilities for investing money in the West – a lot of money. Hardly a single article fails to convey the message that this development is accompanied by a certain amount of disquiet. In my opinion, such concern is based on reservations resulting from different cultural and political developments during the last 40 years.  

I cannot share these decade-old worries. Anyone worried about risks and side effects – regardless of the nature of the commitment – should, perhaps, ask a pharmacist of his choice. Perhaps the pharmacist would then say that it is better to realize – and seize – the opportunities that arise rather than to allow oneself to be guided by fear of a commitment’s possible risks and side effects. If that is your opinion, too, then you are in agreement with the German foreign minister, Steinmeier. With regard to Russia, he recently spoke of “politics through integration,” of “rapprochement through integration.”  In my opinion, a very nice and fitting slogan, which is also very much in line with the strategy of the German Blue Wings airline. 

Founded in 2002, Blue Wings has been flying to eastern European destinations since the summer of 2003 – from our home airport of Düsseldorf. The development of our business has given us no grounds for complaint, for the following three reasons: 

First of all, we are currently flying predominantly charter flights for the Hamburg business of Öger Tours, Europe’s largest organizer of travel to Turkey, amongst other things. Blue Wings is a young, dynamic business, and we are therefore extremely pleased that such an internationally well-known and respected business as Öger has decided upon a long-term cooperation with Blue Wings. 

Secondly, flying has become an almost indispensable part of modern daily life, characterized by mobility. It can also be said that flying is “in.” Flying is enjoyable. Blue Wings flies to the destinations its customers desire. This pleases customers who reward us by booking Blue Wings repeatedly. This is the second reason why we are content.

And then there’s the third reason why we consider ourselves lucky: this year, we were able to win Russian investors – the NRC Group – for our business. Investors who are driving East-West business integration forward by giving us the possibility of strengthening our commitment in Eastern Europe; investors who consider the German market to be one of the most important in Europe. And why? Simply because they know what they have with a product made in Germany – it stands for quality, for reliability, for fairness. In our case, it additionally stands for something very concrete – the very highest levels of safety, for Blue Wings is a one-hundred-percent member of the International Air Transport Association, IATA, and fulfils the most recent and strictest safety regulations. Blue Wings also stands for flights using the most modern Airbus machines with top-class in-flight service and in-flight entertainment for every seat; for tailor-made solutions with ad-hoc charter flights; and for attractive prices. In addition, it also stands for excellent knowledge of the East European market and flexibility through slim-line administration – and much, much more.   

Not only flying is “in.” Russia is also “in.” Flying and Russia fit well together. Flying, Russia, and Blue Wings also fit well together. Russian investors put their trust in the German airline Blue Wings, in a product made in Germany, because they are convinced of its future possibilities – as well as those of the country itself. We, too, know what we are getting with a Russian investor – a good, strong partner. A partner that suites us well because, like us, it also stands for safety, quality, reliability and fairness. 

Russian investment in Blue Wings is one of the greatest compliments we have received for our work over the past few years. It means we can grow. The sum that we can now invest in the expansion of our business over the next five years amounts to 1.5 billion US dollars. Specifically it means that by 2011 our fleet will increase by 25 machines of the type Airbus A 320/A 321. It is only a few weeks since we signed purchase contracts for 20 new Airbus airplanes of the above-mentioned types. We have just taken over five further machines of the same series, only five years old, from the American airline jetBlue. The expansion of our fleet will also result in the number of our employees increasing tenfold over the next five years, to 1,000. 

A good, stable and sustainable partnership allows each partner to expand effectively his own possibilities. Blue Wings is expanding its possibilities as I have just described. The Russian economy is also expanding its possibilities with this partnership. Up until now, Russian businesses mainly from the energy or aluminum sectors have been making the headlines in West European business news. In future, other sectors will follow, and one does not need to be bold to venture a prognosis. Primarily it will be the service sectors. For example, the travel and flight market, a sector that can provide annual growth rates of 15 percent, will move ever more strongly into the center of interest. 

The prospective short to middle term volume of passengers to be expected on routes to and from Eastern Europe is considerable. It will amount to several million passengers a year. This situation provides our business with a unique chance of which we will take advantage – thanks to our new investors. 

Last but not least, this increases our chances of one day also being able to greet you, ladies and gentlemen, on board one of our flights. That would give me great pleasure. 

Many thanks.

